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5.—Assets and Liabilities of Small Loans Companies Chartered by the Federal
Government, as at Dec. 31, 1937-46—concluded

LIABILITIES
o Liabilities to Shareholders Liabilities to the Public
Gefrileral Refserve Clgpi’&al OIfher - Bor- Un- | Other Toiffl
e- or ai ia- otal rowed | earned | Lia- ilitie
serve | Losses Up bilities Money |Income biliﬁes’ Total Eilitien
§ $ $ $ 3 $ $ $ $ $
1937...]1 300,000] 220,308{1,001,750f 237,643| 1,759,701} 2,920,840} 361,315 5, 90
1938. . .| 318,000| 295,361{1,001,750{ 441,718| 2.056.829] 2. 653.334| 348,355 1s1)8: 10?3 3?{3‘7’32 g %%232
1939...| 318,000| 351,850|1,234,250| 749,666 2,653,766| 2.265.834| 369.723| 134.724| 2,770’ 281| 5 424’047
19401...| 18,000{ 421,488(1,234,250(1,233,841 2,907,579 3,708,366| Nils | 213258 3.921.624] 6829’ 203
1941...] 18,000] 517,986°|1, 234, 250(1, 590,941| 3,361,177 4,258, 853 4 298,896| 4,557,749)\ 7,918,926
1942...1 18,000| 576,589°(3,734,250|1,920,499| 6,249,338| 2,572,615 « 238,309] 2
1943...] 18,000| 565,110%(3,735,000{2,393,312{ 6,711,422| 3,570,695 & 314,248 3:352,32‘1 13'282'%2(25
1944...] 18,000] 579,270°3, 805, 000)2, 970,071] 7,372,341; 4,819,254 «* 406, 251 5,225'505 12,597,846
1945. . 18,000 586,428°|3, 965,000|4,083,179| 8,652,607 7,077,840 « 270,383 7,348:223 16:000' 830
1946...! 18,000|915,290%4,155,000{4,560,862| 9,649, 152|15, 007,689 “* 260,629(15, 268,318 24,917:469

1First year Small Loans Act in operation. 2 Not including balances other th 11 .
3 Includes $200,000 bonds, debentures and stock. Includes $250,000 bonds. o P fnobas:
$250,000 bonds and $1,534,756 balances of loans -made in amounts greater than $500, 6 Tncludes
$4, 046,210 balances of loans in amounts greater than $500. 7 Includes taxes, 8 No unearned
income, since from 1940 small loans have been on an earned basis. 9 Includes business other than
small loans.

The Small Loans Companies chartered by the Federal Government show a
substantial increase in business for 1946 as compared with the previous year. The
number of loans made to the public during the year increased from 180,781 to
245,887 or by 36 p.c. and the amount of such loans rose from $27,767,766 to
$40,188,730. The average loan was approximately $163 compared with $154
in 1945. At the end of 1946, the loans outstanding were 159,651 to an amount of

$20,307,529 or an average of $127 per loan.

Licensed Money-Lenders.—In addition to the above-mentioned small loans
companies, 51 licensed money-lenders furnished annual statements of their business,
showing, for 1946, total assets of $18,237,930, of which balances of small loans
amounted to $9,309,370, other balances to $7,369,577, bonds, debentures and stocks
to $520,926, real estate to $219,119, cash to $291,413, and other assets to $527,525.
Liabilities amounted to $18,237,931, of which borrowed money accounted for
$11,994,838 and paid shares and partnership capital for $3,235,257. Loans made
in 1946 numbered 105,991, totalling $18,193,481 and averaging almost $172, an
increase of 26-0 p.c. in number and 28-8 p.c. in the gross amount; at the end of
the year there were 73,345 loans outstanding with a total of $9,309,370 averaging
$127. About 41 p.c. of the loans made in 1946 were between $100 and $200.
Further details of this type of business are given in the 1946 report “Small Loans
Companies and Money-Lenders Licensed under The Small Loans Act, 1939,
published by the Dominion Department of Insurance.

Section 3.—Sales of Canadian Bonds*

Previous editions of the Year Book have traced the sales of Canadian bonds
through the interesting period covered by the First World War and the intervening
years to the outbreak of hostilities in 1939. In 1940, the first complete year of the
Second World War, total sales were far greater than in any previous year. There

* Revised from information supplied by E. C. Gould, the Monetary Times,




